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OPINION
Isle of Palms voters concerned about the balance 
between full-time residents and homes used as 
short-term rentals should vote “yes” on Nov. 7 to 
limit the number of short-term rental licenses on 
the island.                                                See Page A10
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POLITICS

Mayors 
make 
appeal 
to CCSD

BY JOCELYN GRZESZCZAK
jgrzeszczak@postandcourier.com

The mayors of Charleston County’s 
three largest municipalities pleaded 
with the county’s embattled school 
board to put politics aside and pri-
oritize students’ education, saying 
they were prepared to ask state law-
makers to de-consolidate the school 
district if push came to shove.

Charleston Mayor John Teck-
lenburg, Mount Pleasant Mayor 
Will Haynie and North Charleston 
Mayor Keith Summey made their 
appeal at an Oct. 24 news conference 
inside North Charleston City Hall. 
State Rep. Joe Bustos, chairman of 
the local legislative delegation, also 
voiced his support for the mayors’ 
plea.

EDUCATION

Clarendon 
schools didn’t 
misuse funds, 
report says
BY TYLER FEDOR
tfedor@postandcourier.com

MANNING — The S.C. Office of 
Inspector General’s report into the 
Clarendon County School District 
“found no instances of fraud or mis-
application of funds” by the district.

The office released its 20-page report 
Oct. 20 regarding concerns over the 
district’s “potential financial irregu-
larities,” words used in Gov. Henry 
McMaster’s April 10 letter calling on 
the SIG to investigate the district.

He gave Inspector General Brian 
Lamkin two binders of information 
and additional documents and elec-
tronic records brought in by state 
Rep. Fawn Pedalino, R-Clarendon.

BY TOBY COX
tcox@postandcourier.com

The croaks, chirps and trills of approxi-
mately 2,600 nesting seabirds and their 
f ledglings were evidence of a successful 
second nesting season following the 2021 
renourishment of Crab Bank.

The 2023 nesting season on Crab Bank 
ended Oct. 15, and Janet Thibault, a coastal 
bird biologist at the S.C. Department of 
Natural Resources, said she’s “very jazzed” 
with the final results.

Species that nested on Crab Bank last year 
returned this year, and in overall greater 
numbers.

Gull-billed tern nests were the only ones 
to decrease, going from 192 in 2022 to 152 
this year.

American oystercatchers increased from 
eight pairs to 14. Least tern nests went from 
107 to 212, and black skimmer nests went 

Renourishment pays 
dividends for Crab Bank

In West Ashley, City Council contenders want more from City Hall
BY EVA HERSCOWITZ
eherscowitz@postandcourier.com

On a hot October morning,  
Travis Richardson and his 6-year-
old brother Nasir were playing  
basketball at Forest Park Play-
ground, a parcel of courts and fields 
that first opened in 1970.

R icha rd son had idea s  for  
sprucing it up.

“Better bleachers,” he said between 
shots, pointing to the shallow stands 

beneath a hoop.
“Give this thing a nice little wash,” 

Richardson continued, eyeing the 
faded court.

“Plant some flowers,” he added, 
examining the cropped grass. “Get 

some color out here.”
More color could be coming. A 

$70 million bond referendum on 
the Nov. 7 ballot could kickstart 
improvements to parks across the 
city of Charleston, including this 

one in West Ashley, where residents 
say they want greater investment in 
the area — from its parks to park-
ing lots.

Richardson, who recently relo-
cated from North Charleston, had a 

wish list of renovations: better side-
walks, a park closer to his house and 
a local YMCA to take his brother 
in colder months. He joins a chorus 
of residents calling for more atten-
tion to West Ashley, where the first 
English colony south of Virginia 
took root, and some 80,000 people 
now live.

About 40 to 50 percent of the 
city’s population resides west of 

“We don’t need a bunch of glitz and glamor, like downtown.  
But we’d appreciate nicer, newer stuff.”

Mauricio Velasquez, resident of West Ashley

CHRISTY HAND/SCDNR/PROVIDED

During nesting season, March 15 to Oct. 15, Crab Bank is a seabird sanctuary and closed to the public. The 2023 nesting season 
concluded with “remarkable” results. 

PROVIDED

Crab Bank sits at the mouth of Shem Creek in Charleston Harbor. It was restored  
using dredged materials from the harbor-deepening project.

Second nesting season a ‘remarkable’ success, 
especially for black skimmers, least terns

Amid controversies, 
beg the board to fix 
‘crisis of confidence’

Please see CRAB BANK, Page A6
Please see CLARENDON, Page A7

Please see WEST ASHLEY, Page A8

Please see MAYORS, Page A15
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INDUSTRY

BY DAVID WREN
dwren@postandcourier.com

A South Korean company that 
provides storage for lithium-ion 
batteries plans to invest more than 
$30 million in a manufacturing site 
at Camp Hall Commerce Park in 
Ridgeville.

BSS Global Inc. plans to buy 14.6 
acres at the industrial property 
off Interstate 26 for $4.23 million. 
State-owned electric utility Santee 
Cooper, which is marketing the 
Camp Hall site, approved the sale 
during its Oct. 23 board meeting.

BSS plans to employ more than 80 

workers as part of its expansion into 
Berkeley County.

The real estate acquisition still 
needs approval from the S.C. Joint 
Bond Review Committee before it 
can be finalized.

The property, known as “Cam-
pus 7,” is near a site where Nevada-
based Redwood Materials plans to 
recycle lithium-ion batteries for the 
electric vehicle industry. Redwood’s 
$3.5 billion investment is the largest 
industrial announcement in South 
Carolina.

“It’s a pretty nice thing to have out 
there,” Dan Camp, Santee Cooper’s 
vice president of real estate, said of 

BSS Global. He said the company 
won’t need any additional infra-
structure, such as roads or water 
and sewer, beyond what the utility 
already has planned for the Camp 
Hall property.

A representative for BSS could not 
be reached for comment.

The company plans to build its 
factory in the northwest portion 
of the 4,000-acre Camp Hall prop-
erty, where about one-third of the 
land has been set aside for indus-
trial development. The bulk of the 
property, which is adjacent to the 

Battery storage firm planning $30M campus 

FILE

Santee Cooper’s Camp Hall Commerce Park is located off Inter-
state 26 in Ridgeville. A South Korean battery-storage firm plans 
to invest $30 million and hire 80 workers at a site it plans to buy 
within the property.

EDUCATION

BY JOHN MCDERMOTT
jmcdermott@postandcourier.com

The American College of the Building 
Arts has hammered out a $2 million deal 
to grow its blacksmithing program.

The school has purchased an existing 
6,000-square-foot building on about a third 
of an acre on upper King Street to accom-
modate the expansion of the department 
that teaches students old-fashioned iron-
working skills.

The goal is to have the property ready for 
classes by next August, according to Chad 
Urban, chief operating officer.

“This program’s expansion continues 
the wonderful tradition of Charleston 
ironwork,” he said in an Oct. 24 written 
statement. Urban could not be reached for 
further comment Tuesday.

The acquisition of 1084 King St. was an-
nounced by the commercial real estate firm 
NAI Charleston, which represented the pre-
vious owner.

The deal was finalized late last month, ac-
cording to Charleston County land records. 
Novell Real Estate Group represented the 
American College of the Building Arts.

The new space for the blacksmithing 
program is about half a mile north of the 

college’s campus, which was relocated in 
2016 to a 19th-century city-owned trolley 
barn at 649 Meeting St. after a $3.5 million 
renovation project.

The future King Street outpost is south 
of Romney Street and across from the John 
L. Dart Library. It was constructed around 
1974 and most recently housed a commer-
cial graphics and printing business that has 
moved to West Ashley.

The seller was an out-of-state investment 
group that bought the property about two 
years ago for $1.63 million.

Forging ahead
American College of Building Arts’ blacksmithing  
program to expand to King Street after $2M deal 

FILE/ROBERT BEHRE/STAFF

The American College of the Building Arts occupies a former trolley barn on Meeting Street in downtown Charleston. 

HEALTH CARE

BY JOHN MCDERMOTT
jmcdermott@postandcourier.com

The top executive for one of the 
Charleston region’s biggest medical 
providers and largest employers is 
leaving after less than three years to 
take a job in California.

Christina Oh, president and CEO of 
Trident Health System, will be joining 
Sutter Health on Dec. 1, according to 
an Oct. 24 announcement.

A national search 
is underway to find 
her replacement, 
spokesman Rod 
Whiting said Tues-
day. Her last day is 
Nov. 30.

In the new role, 
Oh wil l be the 
market president 
for the greater San 

Francisco area for Sutter, a large non-
profit based in Sacramento.

“At Trident, she expanded the sys-
tem’s acute and ambulatory footprint, 
built tertiary services and developed a 
‘people-first’ culture among employ-
ees and physicians,” according to her 
hiring announcement .

Oh, who started her career in coastal 
South Carolina and went to graduate 
school in Charleston, was a Tenet 
Healthcare veteran who joined Tri-
dent from Arizona in May 2021.

She has led a regional health-care 
system that operates acute-care hos-
pitals with 445 patient beds — Trident 
Medical Center and Summerville 
Medical Center. Trident also has three 
freestanding emergency care sites, in 
Moncks Corner, North Charleston 
and Summerville.

It recently completed a $30.4 million 
free-standing psychiatric hospital off 
U.S. Highway 78 in North Charleston, 
near the Trident Medical campus. 
Around the same time, Trident un-
veiled plans to build a $278 million, 
50-bed full-service hospital on Johns 
Island.

The system is part of HCA Health-
care, a publicly traded company based 
in Nashville.

Trident is among the largest em-
ployers in the Charleston region, with 
2,600 workers and more than 500 
physicians who treat about 375,000 
patients each year.

Reach John McDermott at  
843-937-5572 or follow him on X  
@byjohnmcdermott

BY BARBARA ORTUTAY 
Associated Press

Dozens of states, including South 
Carolina, are suing Meta Platforms 
Inc. for harming young people’s 
mental health and contributing 
to the youth mental health crisis 
by knowingly and deliberately de-
signing features on Instagram and 

Facebook that addict them to its 
platforms.

The lawsuit was filed by 33 states 
in U.S. District Court in California. 
It alleges that Meta routinely collects 
data on users under 13 without pa-
rental consent, in violation of fed-
eral law.

In addition, nine attorneys general 
are filing lawsuits in their respective 

states, bringing the total number of 
states taking action to 41 and Wash-
ington, D.C.

“Meta has harnessed powerful and 
unprecedented technologies to en-
tice, engage, and ultimately ensnare 
youth and teens. Its motive is profit, 
and in seeking to maximize its fi-
nancial gains, Meta has repeatedly 
misled the public about the substan-

tial dangers of its social media plat-
forms,” the complaint says. “It has 
concealed the ways in which these 
platforms exploit and manipulate its 
most vulnerable consumers: teenag-
ers and children.”

The suits seek financial damages 
and restitution and an end to Meta’s 
practices that are in violation of the 
law.

“Kids and teenagers are suffering 
from record levels of poor mental 
health and social media companies 
like Meta are to blame,” said New 
York Attorney General Letitia James 
in a statement. “Meta has profited 
from children’s pain by intention-
ally designing its platforms with 

SC among states suing Meta, says platforms harming kids
TECHNOLOGY

Please see BATTERY, Page B2

Please see BUILDING ARTS, Page B2

Oh

Trident’s top 
exec leaving 
for new job 

Please see META, Page B2



The Post and CourierB2: Wednesday, October 25, 2023 BUSINESS
A full listing of stocks can be found at postandcourier.com/e-paper

Combined stocks

  P/E    NAME                LAST      CHG 4,000

4,100

4,200

4,300

4,400

4,500

4,600

OM J J A S

4,160

4,280

4,400 S&P 500
Close: 4,247.68
Change: 30.64 (0.7%)

10 DAYS

11,200

12,000

12,800

13,600

14,400

OM J J A S

12,840

13,280

13,720 Nasdaq composite
Close: 13,139.88
Change: 121.55 (0.9%)

10 DAYS

Advanced 1638
Declined 738
New Highs 6
New Lows 163

Vol. (in mil.) 3,659
Pvs. Volume 3,620

4,386
4,466
2167
1319

19
322

                       NYSE     NASD

DOW 33,272.19 32,988.43 33,141.38 +204.97 +0.62% t t t -0.02%
DOW Trans. 14,421.99 14,159.74 14,237.98 -1.65 -0.01% t t t +6.32%
DOW Util. 822.39 809.49 819.27 +17.29 +2.16% t t t -15.31%
NYSE Comp. 15,086.10 14,946.01 15,025.76 +79.75 +0.53% t t t -1.04%
NASDAQ 13,170.39 13,022.85 13,139.88 +121.55 +0.93% t s t +25.54%
S&P 500 4,259.38 4,219.43 4,247.68 +30.64 +0.73% t t t +10.63%
S&P 400 2,399.77 2,370.67 2,383.64 +12.97 +0.55% t t t -1.92%
Wilshire 5000 42,750.57 42,297.49 42,612.13 +314.64 +0.74% t t t +11.92%
Russell 2000 1,690.41 1,671.27 1,679.50 +13.62 +0.82% t t t -4.64%
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A-B-C
 29 ASML Hld 600.75 +12.96
 ... AT&T Inc 15.53 +.58
 32 AbbottLab 94.81 -.97
 22 AbbVie 146.31 +1.58
 27 Accenture 296.09 +1.15
 47 AdobeInc 539.56 -.85
 cc AMD 101.67 +1.66
 26 Agilent t105.64 -3.70
 41 Airbnb A 122.01 +1.62
 30 Alphabt C 140.12 +2.22
 29 Alphabt A 138.81 +2.31
 13 Altria 42.54 +.41
 ... Amazon 128.56 +2.00
 ... AmAirlines 11.21 -.08
 15 AmExp 144.42 -.17
 56 AmTower 163.23 +3.94
 27 Ametek 140.97 +.11
 23 Amgen 276.12 +3.06
 22 AnalogDev 164.93 +1.06
 29 Apple Inc s 173.44 +.44
 18 ApldMatl 134.90 +.67
 9 ArchDan t69.47 -2.93
 ... Arm Hldg n 52.37 +2.16
 13 AscentInd 8.00 -.25
 32 AstraZen 64.57 +1.52
 19 ATMOS 108.67 +.88
 31 AutoData 240.45 -.71
 27 AutoZone 2416.54 -16.28
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 40 Balchem 121.69 -.20
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 3 BeazerHm 23.20 +.20
 9 BerkHa A 516250 +3750
 46 BerkH B 338.63 +1.79
 17 BlackRock 612.39 -2.34
 ... Boeing 182.36 +1.33
 28 BookingHl 2835.37 +15.83
 89 BostonSci 50.96 +.83
 19 BrMySq 56.12 +.12
 82 BroadcInc 881.11 +18.89
 15 CSX 29.68 -.48
 23 CVS Health 68.97 -.02
 73 Cadence 237.41 -2.51
 20 Caterpillar 249.55 +2.23
 6 CatoCp 7.16 +.09
 14 Centene 69.69 -1.17
 14 ChartCm 431.18 +.91
 18 ChespkUtil 91.48 +2.30
 10 Chevron 156.65 -4.03
 46 Chipotle 1855.09 +35.43
 17 ChubbLtd 211.44 +4.92
 19 Cisco 53.01 +.81
 6 Citigroup t38.93 +.04
 29 CocaCons 646.94 +22.97

 23 CocaCola 55.64 +1.56
 ... Coinbase 82.07 +4.86
 37 Comcast 43.46 +.52
 10 ConocoPhil 119.95 -1.39
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 cc DexCom 86.35 +.33
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 16 FordM 11.39 -.09
 19 FrptMcM 34.42 +.91
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 43 Oracle 103.20 -.46
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 28 PepsiCo 162.19 +2.11
 6 Pfizer t30.43 -.41
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 24 ProctGam 149.90 +1.75
 12 Qualcom 109.39 +.73
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 44 Rayonier t25.31 +.15
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 71 RiotBlck 10.67 +1.00
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 17 Schwab 49.83 +.50
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 18 TexInst t146.92 +.60
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 31 ThermoFis t458.26 -3.55
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Alphabet Inc A GOOGL 138.81 ... 29 +2.31 +1.7 +57.3
Bank of America BAC 25.47 0.96 7 -.10 -0.4 -23.1
Beazer Homes USA BZH 23.20 ... 3 +.20 +0.9 +81.8
Blackbaud Inc BLKB 68.00 0.48  +.03 ... +15.5
Boeing Co BA 182.36 ...  +1.33 +0.7 -4.3
Cummins Inc CMI 219.20 6.72 12 +2.90 +1.3 -9.5
DR Horton Inc DHI 101.76 1.00 7 -.36 -0.4 +14.2
Dominion Energy D 40.35 2.67 37 +.82 +2.1 -34.2
DuPont de Nemours DD 72.80 1.44 6 +.52 +0.7 +6.1
Duke Energy DUK 87.76 4.10f 27 +1.43 +1.7 -14.8
Gen Dynamics GD 233.00 5.28 19 -.21 -0.1 -6.1
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Nucor Corp NUE 147.17 2.04 7 +6.68 +4.8 +11.7
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ScanSource Inc SCSC 30.56 ... 9 -.19 -0.6 +4.6
Sonoco Prods SON 50.57 2.04 10 +.45 +0.9 -16.7
SouthState Corp SSB 64.60 2.08f 10 -.37 -0.6 -15.4
Synovus Fincl SNV 25.25 1.52f 5 -.17 -0.7 -32.8
Truist Financial Cp TFC 27.56 2.08 6 +.53 +2.0 -36.0
WalMart Strs WMT 163.25 2.28 38 +2.24 +1.4 +15.1
Wells Fargo & Co WFC 39.28 1.20f 10 -.20 -0.5 -4.9

NAME                       TICKER   CLOSE    DIV   P/E   CHG %CHG %YTD        

Local Stocks

DOW
33,141.38 +204.97

NASDAQ
13,139.88 +121.55

S&P 500
4,247.68 +30.64

10-YR T-NOTE
4.82% -.03

30-YR T-BOND
4.93% -.08

CRUDE OIL
$83.74 -1.75

GOLD
$1,975.00 -1.30

EURO
$1.0589 -.0086p p p q q q q q

  P/E    NAME                LAST      CHG  P/E    NAME                LAST      CHG  P/E    NAME                LAST      CHG  P/E    NAME                LAST      CHG  P/E    NAME                LAST      CHG

Stock Footnotes: g - Dividends and earn-
ings in Canadian dollars. h - Does not meet 
continued-listing standards. lf - Late filing with 
SEC. n - Stock was a new issue in the last 
year. pf - Preferred stock issue. rs - Stock has 
undergone a reverse stock split of at least 
50% within the past year. s - Stock has split 
by at least 20 percent within the last year. vj 
- Company in bankruptcy or receivership, or 
being reorganized under the bankruptcy law. 
Appears in front of the name.
Dividend Footnotes: a - Extra dividends 
were paid, but are not included. e - Amount 
declared or paid in last 12 months. f - Current 
annual rate, which was increased by most 
recent dividend announcement. m - Current 
annual rate, which was decreased by most 
recent dividend announcement.

 6 TruistFn 27.56 +.53
 ... Uber Tch 44.19 +1.15
 44 UltaBeauty 379.11 +6.03
 18 UnionPac 205.44 -2.32
 11 UPS B 149.32 +1.16
 9 US Bancrp 31.39 +.13
 23 UtdhlthGp 525.00 +3.43
 37 UnivDisp 154.16 +1.31

V-W-X-Y-Z

 4 ValeroE 128.80 -1.93
 7 VerizonCm 34.30 +2.91
 29 VertxPh 369.38 +1.72
 cc VertivHl 39.03 +1.74
 30 Visa 234.65 +3.12
 19 WEC Engy 81.58 +1.05
 38 WalMart 163.25 +2.24
 28 WsteMInc 154.63 -1.33
 10 WellsFargo 39.28 -.20
 ... WestRck 34.72 +.95
 ... XeroxHld 12.56 -.92

2,800-acre Volvo Cars cam-
pus, will be kept as natural 
areas with walking and bik-
ing trails.

The BSS plans show three 
buildings totaling about 
127,000 square feet sur-
rounded by parking areas 
and outdoor storage.

Camp Hall is marketed 
as a turnkey site with most 
of the permitting, roads, 
power, waterlines and oth-
er infrastructure already 
in place. In addition to BSS 
and Redwood, the business 
park has attracted large 
warehouses, a distribution 
center for consumer prod-
ucts firm Unilever Manu-
facturing and a computing 
data center.

About 100 acres remain to 
be sold.

Palmetto Railways, a divi-
sion of the S.C. Commerce 
Department, recently start-
ed construction of a $185 
million rail line that will 
link Camp Hall to a CSX 
Corp. hub in Cross.

The industrial park will 
also feature the 114-acre 
Avian Commons, which 
will include a park with a 
soccer field, a pavilion and 
a variety of stores to pro-
vide goods and services for 
workers. The locally based 
convenience store chain 
Refuel is the first retailer 
to announce plans for the 
commercial site.

Reach David Wren  
at 843-937-5550

Battery storage 
firm plans site 
BATTERY, from B1

On its website, the college 
traces its founding as the 
School of the Building Arts 
in 1999 to a report three de-
cades earlier by the National 
Trust for Historic Preserva-
tion, which warned that clas-
sically trained artisans were 
“rapidly aging out of the job 
market as the construction 
industry increasingly em-
phasized pre-fabrication 
and mass-production auto-
mation.”

In 2004, the S.C. Commis-
sion on Higher Education 
approved two- and four-year 
tracks that combined a lib-
eral arts curriculum and old-
world European-style build-
ing techniques in areas such 
as architectural carpentry, 

blacksmithing, plastering 
and timber framing.

After the college took on 
its current name, it award-
ed its first degrees to seven 
graduates in 2009. Its board 
chairman is Pierre Man-
igault, who also is chairman 

of the company that owns 
and publishes The Post and 
Courier.

Reach John McDermott 
at 843-937-5572 or follow 
him on X @byjohnmcder-
mott

Blacksmithing program 
to expand at local college 
BUILDING ARTS, from B1

manipulative features that make 
children addicted to their platforms 
while lowering their self-esteem.”

In a statement, Meta said it shares 
“the attorneys general’s commitment 
to providing teens with safe, positive 
experiences online, and have already 
introduced over 30 tools to support 
teens and their families.”

“We’re disappointed that instead 
of working productively with com-
panies across the industry to create 
clear, age-appropriate standards for 
the many apps teens use, the attor-
neys general have chosen this path,” 
the company added.

South Carolina Attorney General 
Alan Wilson announced Oct. 24 his 
office was part of the 33-state com-
plaint. The broad-ranging federal 
lawsuit is the result of an investi-
gation led by a bipartisan coalition 
of law enforcement officials from 
California, Florida, Kentucky, Mas-
sachusetts, Nebraska, New Jersey, 
Tennessee, and Vermont.

It follows damning newspaper re-
ports, first by The Wall Street Jour-
nal in the fall of 2021, based on the 
Meta’s own research that found that 
the company knew about the harms 
Instagram can cause teenagers — es-
pecially teen girls — when it comes to 
mental health and body image issues. 
One internal study cited 13.5 percent 
of teen girls saying Instagram makes 

thoughts of suicide worse and 17 per-
cent of teen girls saying it makes eat-
ing disorders worse.

Following the first reports, a con-
sortium of news organizations, 
including The Associated Press, 
published their own findings based 
on leaked documents from whistle-
blower Frances Haugen, who has 
testified before Congress and a Brit-
ish parliamentary committee about 
what she found.

 “Meta has been harming our chil-
dren and teens, cultivating addiction 
to boost corporate profits,” said Cali-
fornia Attorney General Rob Bonta. 

“With today’s lawsuit, we are draw-
ing the line.”

The use of social media among teens 
is nearly universal in the U.S. and ma-
ny other parts of the world. Almost all 
teens ages 13 to 17 in the U.S. report 
using a social media platform, with 
about a third saying they use social 
media “almost constantly,” according 
to the Pew Research Center.

To comply with federal regulation, 
social media companies ban kids 
under 13 from signing up to their 
platforms — but children have been 
shown to easily get around the bans, 
both with and without their parents’ 

consent, and many younger kids have 
social media accounts. The states’ 
complaint says Meta knowingly vio-
lated this law, the Children’s Online 
Privacy Protection Act, by collecting 
data on children without informing 
and getting permission from parents.

Other measures social platforms 
have taken to address concerns about 
children’s mental health are also eas-
ily circumvented. 

For instance, TikTok recently in-
troduced a default 60-minute time 
limit for users under 18. But once the 
limit is reached, minors can simply 
enter a passcode to keep watching. 
TikTok, Snapchat and other social 
platforms that have also been blamed 
for contributing to the youth mental 
health crisis are not part of Tuesday’s 
lawsuit.

Washington D.C. Attorney General 
Brian Schwalb wouldn’t comment on 
whether investigators are also look-
ing at TikTok or Snapchat. For now 
they’re focusing on the Meta empire 
of Facebook and Instagram, he said.

“They’re the worst of the worst 
when it comes to using technology to 
addict teenagers to social media, all 
in the furtherance of putting profits 
over people,” he said.

The Post and Courier and Mi-
chael Casey, Michael Goldberg, 
Susan Haigh, Maysoon Khan 
and Ashraf Khalil of the AP con-
tributed to this report.

SC among states suing Meta Platforms
META, from B1

JOHN MCDERMOTT/STAFF

The American College of the Building Arts recently 
paid $2 million for an upper King Street commercial 
building (above) that will house its ironwork pro-
gram. 

AP PHOTO/THIBAULT CAMUS

The Meta logo is seen at the Vivatech show in Paris, France. A group 
of 33 states, including California and New York, are suing Meta Plat-
forms Inc. for harming young people’s mental health and contribut-
ing the youth mental health crisis.

Earnings push stocks 
on Wall St. higher

NEW YORK — Wall Street 
rose to a rare gain Oct. 24 
after Verizon, General Elec-
tric and other big companies 
reported fatter profits for the 
summer than expected.

The S&P 500 climbed 0.7 
percent Tuesday to break a 
five-day losing streak. The 
Dow Jones Industrial Aver-
age gained 0.6 percent, and 
the Nasdaq composite rose 
0.9 percent.

Verizon jumped after say-
ing it increased its number 
of broadband subscribers by 
20 percent and earned more 
than analysts expected dur-
ing the summer. General 
Electric also rallied after de-
livering better-than-expected 
earnings and raising its profit 
forecast for the year. And 
Coca-Cola rose after it said 
growth in Mexico, India and 
other markets helped boost 
profits.

The pace is picking up for 
companies reporting their re-
sults for the summer, with more 
than 30 percent of the S&P 500 
on the schedule this week. 

UAW strikes at GM 
SUV plant in Texas

DETROIT — First it was 
Ford, then Stellantis.

Now a General Motors fac-
tory has been added to the 
growing list of highly profitable 
plants where the United Auto 
Workers union is on strike.

About 5,000 workers on 
Oct. 24 walked out at GM’s 
factory in Arlington, Texas, 
that makes big, high-margin 
SUVs such as the Chevrolet 
Tahoe and Cadillac Escalade.

The strikes in Texas, as well 
as at the largest Ford factory 
in the world in Louisville, 
Kentucky, and a Stellantis 
plant that makes lucrative 
Ram pickups in Michigan, 
are aimed at getting the com-
panies to capitulate to union 
demands for richer wages and 
benefits than the automakers 
so far have offered.

Automakers said they won’t 
stick themselves with costs 
that could make their ve-
hicles more expensive than 
competitors.

Separately, GM’s finance 
chief said the strike is ex-
pected to cut pretax earn-
ings by $800 million this year, 
and another $200 million per 
week after that. 

 —Associated Press

Briefcase


